
§·¤æ§ü / Unit-I

1. çÙ`ÙçÜç¹Ì ÂÚU çÅUŒÂç‡æØæ¡ çÜç¹° Ñ

(a) ¥çÁüÌ ¥ß·¤æàæ ·¤æ ßðÌÙ

(b) ×æÙæ ãéU¥æ ·¤ÚUÎæÌæ ¥æñÚU ¿ê·¤ ×ð´ ·¤ÚUÎæÌæ

(c) »Ì ßáü °ß¢ »Ì ßáü ·ð¤ ¥ÂßæÎ

LJ-1213
B.Com. (Part-III)

Term End Examination, 2021

Paper - I

Income Tax

Time : Three Hours] [Maximum Marks : 75
[Minimum Pass Marks : 25

ÙôÅU Ñ âÖè ÂýàÙæð´ ·ð¤ ©UîæÚU ÎèçÁ°Ð âÖè ÂýàÙæð´ ·ð¤ ¥¢·¤
â×æÙ ãñ´UÐ

Note : Answer all questions. All questions carry equal
marks.
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Write notes on the following :

(a) Leave encashment

(b) Decmed assessee and assessee in default

(c) Previous year and exceptions of previous
year

¥Íßæ / OR

(a) çÙ`Ù çßßÚU‡æ ·ð¤ ¥æÏæÚU ÂÚU ·¤ÚU-çÙÏæüÚU‡æ ßáü
w®w®-wv ·ð¤ çÜ° ç×0 ÙÚðU‹¼ý ·ð¤ ·¤ÚU ÎæçØˆß
·¤è »‡æÙæ ·¤èçÁ° Ñ

(i) ·ë¤çá ¥æØ G }{,®®®

(ii) ÚUÕÚU ·ð¤ çÙ×æü‡æ âð ¥æØ G {,yy,®®®

Compute the tax liability of Mr. Narendra
on the basis of following particulars for
the Assessment Year 2020-21 :

(i) Agricultural Income G 86,000

(ii) Income from manufacturing Rubber
G 6,44,000

(b) ·é¤×æÚUè àææðÖæ ÁñÙ »Ì ßáü ×ð´ vz ×§ü, w®v~
·¤æð ¥ÂÙð ×êÜ çÙßæâ Á»ÎÜÂéÚU (ÖæÚUÌ) âð
çâ¢»æÂéÚU ×ð´ ¥ÂÙð ¿æ¿æ ·ð¤ Âæâ ÚUãUÙð »ØèÐ
ßãU wz ×æ¿ü, w®w® ·¤æð ÂéÙÑ ÖæÚUÌ ÜæñÅU

( 2 )

68_JDB_g_(15) (Continued)

ba
sta

r-u
ni

ve
rs

ity
.co

m



( 3 )

¥æØè ¥æñÚU ÚUæØÂéÚU ·¤è °·¤ ·¤`ÂÙè ×ð´ âãUæØ·¤
ÂýÕ¢Ï·¤ ·ð¤ ÂÎ ÂÚU çÙØé@Ì ãéU§üÐ ·¤Øæ ßãU
ÒçÙßæâèÓ ×æÙè Áæ°»è?

Miss Shobha Jain a citizen of India
(Jagdalpur), left India on 15th of May,
2019 for Singapore to stay with her
uncle. She came back to India on 25th
March, 2020 and joined the Assistant
Manager post in a company in Raipur.
Say whether she will be considered
‘Resident’?

§·¤æ§ü / Unit-II

2. çÙ`Ù âê¿Ùæ¥æð´ ·ð¤ ¥æÏæÚU ÂÚU ×·¤æÙ â`Âçîæ âð
¥æØ ·¤è »‡æÙæ ·¤èçÁ° Ñ

G

©Uç¿Ì ç·¤ÚUØæ |w,®®®
×·¤æÙ ç·¤ÚUæ° ÂÚU çÎØæ |,®®® ×æçâ·¤
×æÙ·¤ ç·¤ÚUæØæ {®,®®®
Ù»ÚUÂæçÜ·¤æ ·¤ÚU ·¤æ Öé»ÌæÙ
ç·¤Øæ Ù.Âæ. ×êËØ ·¤æ w®'
»Ì ßáü w®v}-v~ v®,®®®
»Ì ßáü w®v~-w® v®,®®®

¥‹Ø âê¿Ùæ°¡ çÙ`Ù ãñ´U Ñ

(a) »Ì ßáü ×ð´ ×·¤æÙ Îæð ×æãU ¹æÜè ÚUãUæÐ
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(b) ·¤ÚU-çÙÏæüÚU‡æ ßáü w®v}-v~ ×ð´ Ù ßâêÜ ãéU°
ç·¤ÚUæØð ·¤è ·¤ÅUæñÌè Îè »§ü ÂÚU‹Ìé »Ì ßáü
w®v~-w® ×ð´ G w®,®®® ÂýæŒÌ ãéU°Ð

(c) Ù ßâêÜ ãéU° ç·¤ÚUæØð ·¤æð ßâêÜ ·¤ÚUÙð ×ð´
G z,®®® ¹¿ü ãéU°Ð

(d) »Ì ßáü ×ð´ Õ·¤æØæ ç·¤ÚUæØæ ÂýæŒÌ ãé¥æ
G vw,®®®Ð

Compute the income from house property
from the following information :

G

Fair rent 72,000
Let out House 7,000 p.m.
Standard rent 60,000
Municipal tax paid
@ 20% of M.V.
Previous Year 2018-19 10,000
Previous Year 2019-20 10,000
Other information are as follows :
(a) House remained vacant for two months

during the previous year.
(b) Unrealised rent allowed as a deduction

in the Assessment Year 2018-19 but
received during the Previous Year
2019-20 G 20,000.
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(c) Expenditure incurred on collecting
unrealised rent G 5,000.

(d) Arrears of rent received during the
Previous Year G 12,000.

¥Íßæ / OR

Ÿæè ¥æ·¤æàæ ·é¤×æÚU °·¤ ·¤æÚU¹æÙð ×ð´ v ÁÙßÚUè,
w®v® âð G vw,®®®-v,®®®-wy,®®® ßðÌÙ ×æÙ ÂÚU
çÙØé@Ì ãéU°Ð v çâÌ`ÕÚU, w®v~ ·¤æð ÃØæÂæÚU Õ¢Î ãUæðÙð
·ð¤ ·¤æÚU‡æ À¢UÅUÙè ·¤è »§ü ÌÍæ ©Uâ·¤è âðßæ°¡ â×æŒÌ
·¤ÚU Îè »§ü ¥æñÚU ©âÙð ¥ÂÙð çÙØæð@Ìæ âð ¥æñlæðç»·¤
çßßæÎ ¥çÏçÙØ× ·ð¤ ¥‹Ì»üÌ G w,®®,®®® ·¤è ÚUæçàæ
ÿæçÌÂêçÌü ·ð¤ M¤Â ×ð´ ÂýæŒÌ ·¤è ÌÍæ »ýð‘Øé§ÅUè Öé»ÌæÙ
¥çÏçÙØ×, v~|w ·ð¤ ¥‹Ì»üÌ G v,z®,®®® »ýð‘Øé§ÅUè
ÂýæŒÌ ·¤èÐ ©Uâð ÂýçÌ ßáü x® çÎÙ ·¤æ ¥çÁüÌ ¥ß·¤æàæ
ÜðÙð ·¤æ ¥çÏ·¤æÚU ÍæÐ âðßæ â×æŒÌ ãUæðÙð ·ð¤ â×Ø
©Uâð } ×æãU ·ð¤ ¥çÁüÌ ¥ß·¤æàæ ·ð¤ çÜ° G v,{},®®®
·¤æ ßðÌÙ ÂýæŒÌ ãéU¥æÐ v çÎâ`ÕÚU, w®v~ ·¤æð ©UâÙð
G x®,®®® ÂýçÌ ×æãU ·¤è ÎêâÚUè Ùæñ·¤ÚUè ÂýæŒÌ ·¤ÚU
ÜèÐ ¥ÂÙð çÚUãUæØàæè ×·¤æÙ ·ð¤ âéÏæÚU ·ð¤ çÜ° ©UâÙð
¥ÂÙð çÙØæð@Ìæ âð v È¤ÚUßÚUè, w®w® ·¤æð y ×æãU ·¤æ
ßðÌÙ ¥ç»ý× çÜØæ ÌÍæ G w®,®®® ·¤æ «¤‡æ çÜØæÐ
ØãU ×æÙÌð ãéU° ç·¤ ßðÌÙ ¥»Üð ×æãU ·¤è ÂãUÜè
çÌçÍ ·¤æð ÎðØ ãñU, ·¤ÚU-çÙÏæüÚU‡æ ßáü w®w®-wv ·ð¤
çÜ° ©Uâ·¤è ßðÌÙ àæèáü·¤ ·¤è ·¤ÚU-Øæð‚Ø ¥æØ ·¤è
»‡æÙæ ·¤èçÁ°Ð
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Mr. Akash Kumar was appointed in a factory
on 1st January, 2010 in the pay scale of
G 12,000-1,000-24,000. On 1st September,
2019 his services were terminated at the time
of retrenchment on account of closure of
business and he received a compensation of
G 2,00,000 from his employer under the
Industrial Disputes Act and he received also
Gratuity G 1,50,000 under the Payment of
Gratuity Act, 1972. He was entittled to avail
earned leave of 30 days each year. At the
time of termination of his service, he was
also paid G 1,68,000 for 8 months earned
leave not availed of by him during the period
of service. On 1st December, 2019 he got
another appointment on a monthly salary of
G 30,000. On 1st February, 2020 in order to
meet the expenses for repair of his home, he
received an advance of 4 months salary and
also took a loan of G 20,000 from his
employer for the purupose. Determine his
taxable income under the head ‘Salaries’ for
the Assessment Year 2020-21 assuming that
the salary is due on the first of the next
month.

( 6 )
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§·¤æ§ü / Unit-III

3. (a) çÙ`Ù âê¿Ùæ¥æð´ âð ¥‹Ø âæÏÙæð´ âð ¥æØ ·¤è
»‡æÙæ ·¤èçÁ° Ñ
(i) ÎæðSÌ âð G x®,®®® ©UÂãUæÚU ×ð´ ç×ÜðÐ
(ii) ÕÇ¸ðU Öæ§ü âð G v,®®,®®® ©UÂãUæÚU ×ð´ ç×ÜðÐ
(iii) ¥ÂÙð çßßæãU ÂÚU G w,y®,®®® ©UÂãUæÚU ×ð´

ç×ÜðÐ
(iv) ÖæÚUÌ ×ð´ ¥çÙßæâè ÖæÚUÌèØ âð G }®,®®®

©UÂãUæÚU ×ð´ ç×ÜðÐ
(v) ¥‹Ø ÎæðSÌ âð G w},®®® ©UÂãUæÚU ×ð´ ç×ÜðÐ
(vi) ×æ¡ âð G v,®®,®®® ·¤æ ãUæÚU ©UÂãUæÚU ×ð´

ç×ÜæÐ
Calculate income from other sources from
the information given below :
(i) Received G 30,000 as a gift from his

friend.
(ii) Received G 1,00,000 as a gift from

his elder brother.
(iii) Received G 2,40,000 as a gift on his

marriage.
(iv) Received G 80,000 as a gift from his

NRI friend.
(v) Gift of G 28,000 received from his

another friend.
(vi) Gift of a necklace worth G 1,00,000

from his mother.

( 7 )
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(b) v.}.v~~| ·¤æð Ÿæè çÌßæÚUè Ùð °·¤ ŒÜæòÅU
G y®,®®® ×ð´ ¹ÚUèÎæÐ v.y.w®®v ·¤æð §â·¤æ
©Uç¿Ì ÕæÁæÚU ×êËØ G }®,®®® ÍæÐ x.}.w®v~
·¤æð Ÿæè çÌßæÚUè Ùð ŒÜæòÅU G vz,®®,®®® ×ð´ Õð¿
çÎØæ ÌÍæ ÎÜæÜè ¥æçÎ çß·ý¤Ø ×êËØ ·ð¤ w'
·ð¤ ÕÚUæÕÚU Îè »§üÐ ÂýæŒÌ ÂýçÌÈ¤Ü ×ð´ âð ©UâÙð
G |,xz,®®® °·¤ ¥æßæâèØ ×·¤æÙ ·ð¤ çÙ×æü‡æ
ÂÚU ÃØØ ç·¤Øð Áæð x®.{.w®w® âð Âêßü ÕÙ·¤ÚU
ÌñØæÚU ãUæð »Øæ ÍæÐ ØãU ×æÙÌð ãéU° ç·¤ Ÿæè
çÌßæÚUè ·ð¤ Âæâ ¥‹Ø ·¤æð§ü ÚUãUÙð ·¤æ ×·¤æÙ ÙãUè´
ãñU, ·¤ÚU çÙÏæüÚU‡æ ßáü w®w®-wv ·ð¤ çÜ° ©Uâ·¤è
·¤ÚUØæð‚Ø Âê¡Áè ÜæÖæð´ ·¤è ÚUæçàæ ™ææÌ ·¤èçÁ°Ð

On 1.8.1997 Mr. Tiwari purchased a plot
for G 40,000. The fair market value of
the plot on 1.4.2001 was G 80,000. On
3.8.2019 Mr. Tiwari sold the plot for
G 15,00,000 and paid brokerage etc.
@ 2% on sales consideration. Out of the
sales consideration he invested G 7,35,000
in the construction of a residential house
which was completed before 30.6.2020.
Compute the taxable amount of capital
gains of Mr. Tiwari for the Assessment
Year 2020-21 assuming that he does not
own any other residential house.

¥Íßæ / OR

( 8 )
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ÇUæò0 Áð0 °â0 ¹æÜâæ °·¤ ç¿ç·¤ˆâ·¤ ãñUÐ ©UâÙð
xv.x.w®w® ·¤æð â×æŒÌ ãUæðÙð ßæÜð ßáü ·ð¤ â¢Õ¢Ï ×ð´
ÚUæð·¤Ç¸U ¹æÌð ·¤æ çÙ`Ù â¢ÿæðÂ çÎØæ Ñ

(G) (G)

àæðá v®,®®® Îßæ¹æÙð ·¤æ ç·¤ÚUæØæ v},®®®

ÂÚUæ×àæü àæéË·¤ {®,®®® Îßæ¥æð´ ·¤è ¹ÚUèÎ x},®®®

ƒæÚU ÁæÙð ·¤æ àæéË·¤ yz,®®® SÅUæòÈ¤ ·¤æ ßðÌÙ wy,®®®

Öð´ÅU ÌÍæ ©UÂãUæÚU },®®® àæËØ Ø¢˜æ y®,®®®

Îßæ¥æð´ ·¤è çÕ·ý¤è yw,®®® ×æðÅUÚU ·¤æÚU ÃØØ },®®®

UTI ÂÚU ÜæÖæ¢àæ {,®®® ×æðÅUÚU ·¤æÚU ·¤è ¹ÚUèÎ v,y®,®®®

ÁèßÙ Õè×æ ÂæòçÜâè
ÂçÚUÂ@ßÌæ v,®®,®®® ƒæÚðUÜê ÃØØ |,®®®

ÚUæcÅþUèØ Õ¿Ì
Âý×æ‡æÂ˜æ âð µØæÁ {,®®® àæðá w,®®®

w,||,®®® w,||,®®®

¥‹Ø âê¿Ùæ°¡ Ñ

(a) ·¤æÚU ·ð¤ z®' ¹¿ðü Âðàæð ·ð¤ çÜ° ç·¤° »°Ð
·¤æÚU çÎâ`ÕÚU, w®v~ ×ð´ ¹ÚUèÎè »§ü ÍèÐ

(b) ƒæÚU ¹¿ü ×ð´ G {,}®® ÁèßÙ Õè×æ Âýèç×Ø× ·ð¤
àææç×Ü ãñ´UÐ

( 9 )
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(c) ©UÂãUæÚUæð´ ×ð´ G x,®®® çÚUàÌðÎæÚUæð´ âð ÂýæŒÌ àææç×Ü
ãñUÐ

(d) v.y.w®v~ ·¤æð Îßæ¥æð´ ·¤æ ÚUãUçÌØæ G y,®®®
Íæ ¥æññÚU ¥¢çÌ× ÚUãUçÌØæ G vw,®®® ãñUÐ

·¤ÚU-çÙÏæüÚU‡æ ßáü w®w®-wv ·ð¤ çÜ° Âðàæð âð ¥æØ
·¤è »‡æÙæ ·¤èçÁ°Ð

Dr. J. S. Khalsa is Medical Practitioner. He
gives you the following summary of cash
book for the year ending 31.3.2020 :

(G) (G)

To Balance 10,000 By Rent of Clinic 18,000

To Consultation
fees 60,000 By Purchase of

Medicine 38,000

To Visiting fees 45,000 By Staff Salaries 24,000

To Gifts and By Surgical
Presents 8,000 equipments 40,000

To Sale of By Motor car
medicines 42,000 expenses 8,000

To Dividend Purchase of
from UTI 6,000 Motor car 1,40,000

To Life Insurance By Household
Maturity 1,00,000 expenses 7,000

To interest from
N.S.C. 6,000 By Balance 2,000

2,77,000 2,77,000

( 10 )
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Other information :
(a) 50% of the motor car expenses incurred

in connection with the profession, car
was purchased in December, 2019.

(b) Household expenses include G 6,800 for
Life Insurance Premium.

(c) Gifts and presents include G 3,000 from
relatives.

(d) Closing Stock of medicine was G 12,000
and Opening Stock was G 4,000 on
1.4.2019.

Compute his income from profession for the
Assessment Year 2020-21.

§·¤æ§ü / Unit-IV

4. A, B °ß¢ C °·¤ È¤×ü ×ð´ ÕÚUæÕÚU ·ð¤ âæÛæðÎæÚU ãñ´UÐ
»Ì ßáü ×ð´ È¤×ü ·¤è ¥æØ ·¤æ µØæñÚUæ çÙ`ÙçÜç¹Ì
ãñU Ñ

G
(a) ÃØæÂæÚU âð ÜæÖ

(âæÛæðÎæÚUæð´ ·¤æ ßðÌÙ ƒæÅUæÙð ·ð¤ ÕæÎ) w,®®,®®®
(b) Îèƒæü·¤æÜèÙ Âê¡Áè ÜæÖ v,®®,®®®
(c) Õñ´·¤ Á×æ ÂÚU ÃØæÁ z®,®®®
(d) âæÛæðÎæÚUæð´ ·¤æð ÂæçÚUŸæç×·¤ v,}®,®®®
(e) ¥àææðçÏÌ OïUæâ x®,®®®
(f ) ¥æ»ð Üæ§ü »§ü ÃØæÂæçÚU·¤ ãUæçÙ w,®®,®®®

( 11 )
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G
(g) çÙçÎücÅU â`ÂçîæØæð´ ×ð´

çïßçÙØæð» (Âê¡Áè ÜæÖ) x®,®®®

(h) Âê¡Áè ÜæÖ ¹æÌæ S·¤è×
v~}} ×ð´ Á×æ x®,®®®

È¤×ü ·¤è ·é¤Ü ¥æØ °ß¢ ·¤ÚU ÎæçØˆß ·¤è »‡æÙæ
·¤èçÁ°Ð

A, B and C are equal partners in a firm. For
the previous year the particulars of the income
of the firm are given below :

G
(a) Profit from business after

deducting remuneration of
partners 2,00,000

(b) Long-term capital gains 1,00,000
(c) Interest on Bank deposit 50,000
(d) Remuneration to partners 1,80,000
(e) Unabsorbed depriciation 30,000
(f ) Brought forward business loss 2,00,000
(g) Capital gain invested in

specified assets 30,000
(h) Amount deposited in Capital

Gains A/c Scheme 1988 30,000
Compute the total income and tax liability of
the firm.

¥Íßæ / OR

( 12 )
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°·¤ çãU‹Îê ¥çßÖæçÁÌ ÂçÚUßæÚU ·¤è çÙ`Ù âê¿æÙæ¥æð´
âð ·¤ÚU-çÙÏæüÚU‡æ ßáü w®w®-wv ·ð¤ çÜ° ·é¤Ü ¥æØ
ÌÍæ ·¤ÚU ÎæçØˆß ·¤è »‡æÙæ ·¤èçÁ° Ñ

G
(i) â·¤Ü ·ë¤çá ¥æØ zw,z®®

(ii) ·ë¤çá âð â¢Õ¢çÏÌ ÃØØ y,z®®

(iii) °·¤ ÖæÚUÌèØ ·¤`ÂÙè âð ÜæÖæ¢àæ v®,®®®

(iv) ¥¢àææð´ ·ð¤ ·ý¤Ø-çß·ý¤Ø ·ð¤
ÃØßâæØ âð ÜæÖ v®,®®,®®®

(v) ©UÂØéü@Ì (iv) ÂÚU ÂýçÌÖêçÌ ÜðÙÎðÙ
ÂÚU ·¤ÚU ¿é·¤æØæ v,vz,®®®

(vi) °·¤ È¤×ü ·ð¤ ÜæÖ ×ð´ çãUSâæ ~,z®®

(vii) Îèƒæü·¤æÜèÙ Âê¡Áè ãUæçÙ |,~®®

(viii) ¥ËÂ·¤æÜèÙ Âê¡Áè ãUæçÙ z,®®®

(ix) Õ¿Ì ¹æÌð ÂÚU ÃØæÁ v®,®®®

(x) ¥Ùé×æðçÎÌ â¢SÍæ ·¤æð ¿ð·¤ mæÚUæ ÎæÙ v®,®®®

From the following detail of HUF, calculate
the total income and tax liability for the
Assessment Year 2020-21 :

( 13 )

68_JDB_g_(15) (Turn Over)

ba
sta

r-u
ni

ve
rs

ity
.co

m



G

(i) Gross agriculture income 52,500

(ii) Expenses incurred in
connection with agriculture 4,500

(iii) Dividend from an Indain
company 10,000

(iv) Profit from the business of
purchase and sale of shares 10,00,000

(v) Tax paid on Securities
transaction on above (iv) 1,15,000

(vi) Share on the profit of a firm 9,500

(vii) Long-term capital loss 7,900

(viii) Short-term capital loss 5,000

(ix) Interest on Savings
Bank Account 10,000

(x) Donation to an approved
institution by cheque 10,000

§·¤æ§ü / Unit-V

5. ÂéÙÑ ·¤ÚU-çÙÏæüÚU‡æ âð ¥æÂ @Øæ â×ÛæÌð ãñ´U? ØãU
ç·¤Ù ÂçÚUçSÍçÌØæð´ ×ð´ ç·¤Øæ ÁæÌæ ãñ ?

What do you understand by Reassessment ?
In what circumstances is it done ?

¥Íßæ / OR

( 14 )
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ÂýˆØÿæ ·¤ÚUæð´ ·ð¤ ·ð¤‹¼ýèØ ÕæðÇüU ¥Íßæ ¥æØ·¤ÚU
·¤ç×àæÙÚU ·ð¤ ¥çÏ·¤æÚUæð´ ·¤æ ß‡æüÙ ·¤èçÁ°Ð

Describe the powers of Central Board of
Direct Taxes or Commissioner of Income Tax.

———

( 15 )
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